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M 31 -RT^, 1999 

f^.— ^P n uiPrfl pff, 3ftT-3T{^M^'gjTT 3iy iT i^ 

It. XfVf;. 11(3 )-'<tt^/98.— w ftRW 12 ■^, 1998 % % SllftnR lt^«PT"^‘, 

1999 ^ Pihijuk #{t:— 

wtriVinTlftT 

a 

(1) ^’5CT 1944 (1944'«mi8)'!i5tliro2^fWRftNrt^%^11T!FR-!f5t 

■sftr'jf^: atk/3iqRT ^ RWitl uftpjfM f*T% % uftrw 

1¥iq^ % ^ leiTfRir ftjRT ^FH13?ti Nwfk 'Sfftpjftr xiiit Wm 
Rti filRRT "TRI %, ; 

(ii) (^) STfVft^, 1944 (1944 RR 18) ^ RHT 2 '^'^hR^iIVa %ltt 

ITWTl 51 <.1 3fy^ «flt] ■Rftl'jttPH; 

inrott iifiT'jftptf "^f % %T3; iRf% f^ffepif % wi ■^f "w -gftiOT 

t^' T3?t Wm ^?Hi argntf^a ftiRi -m t, 3tk/ai<4iii 

(i5r) 3T^ RTSiFR irftr'jfaRT; irfii sftr t^ ■'TfwirsTiii ('^) % ai«ftg 

^lltHW sisthi, UTRiR 3l*P1T ■felft im 1RR5R ?1TI ^Tff % ftRT 3lk TJTjffT; 

(Hi) (^) ^3FR^3lfirt¥lR^»inj4 

- qi y j fa Mit l! j l fl 

RRI2 (se-'R?) ^f’R'URftRifta '‘iiiR^«h^^FRl^''%«(TOMf«»jRi9i:'3tiv3T*TOT 

(15) 5ki '4Tt] iJFTT <|R:ih1 % "'FI I 


947 01/99 


(1) 


2 THE GAZETTE OF INI?IA : EXTTIAORDINARY [Part I— Sec. 1] 

(v) ^qm, n<gfTafl ^ i n° B/MR i« i RF if , 

i ^ ^ ^ •qgror Ms?f qft qftM«wm qr •gw q>>^ Mt -JHfaqyqi ftqffar % a<at<K qSt 

qrnFfti 

3. fi^^k■a1W^F4FmqTO^qTqr1';^flr^mTa(I^9rtMf%aiT«ftq3^qIqqI^^'^tB#M■^f^;t^^%qT'5^^Tq^ 

11 

4. 3 q j hw ^ < i iJ i q^ '^' qqwqif^ ft^qgf^f^n!ftq'q^^TF#qwTnqTq)tqiTTiqiTftti 

T^^T. ■#. qf%, Ph^vw (qqis) 

MINISTRY OF SINANCE 
(Dqiartment of Economic Affairs) 

NOTIFICATION 
New Delhi, the 31st March, 1999 

Subject:— Pattern of investment to be followed by the non-Govemment Provident Funds, Superannuation 
Funds and Gratuity Funds. 

No. F. ll(3)-PD/98. — In partial modification of this Ministry's Notification of even number dated 12th June, 1998, 
the pattern of investment for incremental accretions by the non-Govemment Provident Funds, Superannuation Funds and 
Gratuity Funds shall be as follows effective from 1st April, 1999 :— 

INVESTMENT PATTERN 


(i) 


(ii) 


(iii) 


(iv) 

(V) 

2 . 

3. 

4. 


Percentage amount 
be invested 


Central Government Securities as defined in Sec, 2 of the Public Debt Act, 1944 
(18 of 1944); and/or units of such Mutual Funds which have been set up as 
dedicated Funds for investment in Government securities and which have been 
approved by the Securities and Exchange Board of India; 

(a) Government Seemities as defined in Section 2 of the Public Debt Act, 1944 
(18 of 1944) created and issued by any State Government; and/or units of such 
Mutual Funds which have been set up as dedicated Funds for investment in 
Government Securities and which have been approved by the Securities and 
Exchange Board of India; and/or 


Twenty Five percent 


Fifteen percent 


(b) Any other negotiable securities the principal whereof and interest whereon is 
fiilly and unconditionally guaranteed by the Central Government or any State 
Government except those covered under iii (a) below. 


(a) Bonds/Securities of'Pubfic financial institutions' as specified tmder Section 4(1) 
of the Companies Act; "public sector companies" as defined in Section 2 (36'A) 
of the Income Thx Act, 1961 including public sector banks and the Infiastnicture 
Development Finance Company Limited (IDFC); and/or 


Forty-percent 


(b) Certificate of deposits issued by public sector banks. 

To be invested in any of the above three categories as decided by the Trustees. Twenty percent 

The Trusts, subject to their assessment of the risk-return prospects, may invest upto 10% out of (iv) above, in 

private sector bonds/sccurities which have an investment grade rating from at least two credit rating agencies. 

Any moneys received on the maturity of earlier investments reduced by obligatory outgoings, shall be invested in 
accordance with the investment pattern-prescribed in this Notification. 


Interest received on the Special Deposit Scheme itself. Similarly, interest received under other categories may be 
re-invested in the same category. 

The investment pattern as envisaged in the above paragraphs may be achieved by the end of a financial year. 


S. C. PANDEY, Director (Budget) 
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